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16" September 2020

To

Corporate Relationship Department
BESE Limited

. J. Towers, 1* Floor,

Dalal Strect, Mumbai — 400 Q0]

Scrip Code: 506003
Drear Sir/ Madam,

Sub.:

-:':ﬁ-l continuous of our letter dated 14" September 2020 and pursuant to Regulation 30 of the Securities
wmarid Exchange Board of India (Listing Obligations and Disclosure Requ rements) Regulations, 2015,

we would like to inform that the meeting of the Board of Directors of the Company held on Monday
14" September 2020, was adjourned due to want of eertain clarifications sought by the Audit
Committee, the said Adjourned meeting of the Audit Committee and Board of Directors were held
on 167 September 2020 the board meeting commenced at 330 pm. and concluded at 4.15 pam,,
whemwin the Board of Directors of the Company approved the unaudited financial resulis for the
quarter ended 30" June 2020 and taken on record the Limited Review Report for the sald guarter
i=sued by the Statutory Auditors,

The un-audiied financial results for the quarter ended 30™ fune 2020 is atlached
You ame requested to take note of the samie.

Thanking Yuu

Yours faithfully,

For Sudal Industries Limited

A ;_:.;-::f‘:;w
Mnkﬁhw:.r S Ne)
Whole-Time Director :._—, - ﬁ:
DIN: 06929024 E .
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BAGARIA & CO uip e

Charterad Accountants Murmingi ADDOSE (MDA
LIMITED REVIEW REFORT
Ta The Board of Directors of
Sudsl Industries Limited

1 We have reviewed the accompanying staterment of unaudited financial recult of Sudial Inductries
Limited {‘the Company’) for the gquarter grded June30,2020 ("the Statement”) attachad
herewith, peing submitted by the Company pursyant to the requlrements of Regulations 33 of
the SEBI {Listing Obligations and Disclosure requirements) Regulations, 7015 (‘Listing

Regulations').

The ttatment, which is the responsibility of the Comgpany's Management and approved by the
Baard of Directors, has been prepared in accordance with the recegr ition and meaturamant
principles laid down In Indian Accounting Standard 34 “Interim Fimancial Reporting” {"Ind AS
34*) prescribed under Section 133 af the Companles Act, 2013, and other accounting principles
generally sccepted in (ndia, Our respondibility is to issue & report on his financial Statement

based on cur raview,

7. 'We conducted our review in accordance with the Standard on Review Engagemaent (SRE) 2410,
"Bayiew of Interlm Flnancial Infarmation Performed by the Independant Auditor of the Entity”
issued by the Institute of Chartered Accountant of India. This standard requires that we have
plan and perform the review to obiain moderate assurance as ic whather the linancal
statements are free of mateslal misstaterment. A review is imited primarify to Inguires of
company personnel and analytical procedures applied to financlal data and thus provides 1ess
assurance than an audit, We have net performed an sudit and accordingly, we do not express an

audit opinan,

3. [a) Wie draw your attention to note no 3 of the financial results with regard 1o Managament’s
perception of impact of Covid-19 on the Company. The impact of the global health pardemis
may be different from that estimated as at the date of approval af these financlal results,
Considering the uncertainties, the management will continue to clasely monitor any material
changes to future economic conditions and does not anticipate any material financial ar

operational issues in the short term as well as on a fong term kbasis

|b) Earlier the Bank had afready issued notice under SARFAES] Act, 2002 and hat now applied ta
NCLT far recavery of their over-dues, The Company is also trying to renegotiate with Bank for
settlement, and the management expects positive result for the same.

{t) Attention is drawn to the fact that the figures of the quarter ended March 31, 2020 as
raperted In thase financial results are the balancing figures between acditad figures lor the Tull
previcus financial year and the published year 1o date figures up to the third quarter of the
previpus financial year, The figures up to the end af the third quarter of previows financial year
had only been reviewed and not subjected to sudil

Our conclushen is not modified in respect of these maiters in para 3 ahore,




4 Based an our review conducted as abeve, nothing hat come to aur altontion that causes us o
helisye that the accompanying statement of unauditad financial results presared in accordance
with applicable Accounting Standards [IND AS| and other recognized accounting practices and
policies, has not disclosed the information required ba e dicclazed in terms of Regulation 33 of
the SERI (Listing Obligations and Disglosure Raquirements) Regulations. 2015, read with circulars
jesued fram time to tima, including the manner in which it is to be diszlosed, or that it contakns

any matersal misstatemant,

5. The Company has been continuously incurring lossas sver last savarsl years and |ts net worth
stands fully eroded. As explained by the managemant, due to 3 recessionary trend and slackness
in demand by user Industries, the Company was nat able to utitize the capacity optimally slong
with price valatility; it was incurring the losses in past few yaars, in arder to boost the econamy,
the government has declared several revival patkages, resulting into spur in demand aliowing

the Company to step up Its capacity utllization.

In accordance with the latest Amendment, 2020 to the insolvency taw, the Company as per Note
Mo 4 expects to convinee the bank te approach tha NCLT with pre accepted resalution pkan
including the settiement of dues reasonably, Accordingly, the manajgement belleves that it is
approgriate to prapare the financial results on 3 going concern basit. Therefore, the financial
results do not Include any adjustments ralating to the recoverability and elassification of
recorded assets and to the amounts of liadilitles that might be necessary should the Company
ke unable ta coptinue its operations as a goINE CONCEMN.

For Bagaria & Co.LLP
Chartered Accountants
Firm Registration Ne.-113847W/W-1000193
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